Appendix 2


GENERAL ACCOUNT CHARACTERISTICS

As of June 30, 2000

Open accounts reflect all accounts (an account is a unique, individual SSN, which can be made-up of multiple debts) still active on ED’s database where the outstanding balance is greater than $100.00.  Total open accounts include co-maker accounts; however, the debt-level totals are extracted from primary accounts only.







Number of accounts






Dollar value/avg. balance

Open Accounts




2,240,044






  $10,804,221,113/$4,823

FISL Debts





163,570






     $287,732,698/$1,759

NDSL/Perkins Debts



383,129






     $498,209,817/$1,300

GSL/Stafford Debts



2,836,742






    $8,864,158,485/$3,125

Direct Loan Debts




326,639






   $1,046,856,705/$3,204

Pell/SEOG (POVR) Debts


 14,113






       $6,017,326/$426

Accounts with pseudo SSNs


 43,139






     $94,635,800/$2,194

Accounts having made three


 103,411
Consecutive payments


      $578,912,553/$5,598

Never Paid Accounts



1,708,811






     $8,162,718,032/$4,777

Delinquent Accounts - 



 316,137
  No payments within last

      $1,487,288,517/$4,705

  120 days

